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Ministry of Industry and Minerals / Ibn Majid State Company
T/ Announcing an investment opportunity (participation contract)
6/M/BNM/2021 and its subject
(Establishment of a complex for the construction and repair of river and sea vessels)

Ibn Majid General Company, one of the formations of the Ministry of Industry and

Minerals, invites all sober Iraqgi, Arab and foreign companies to (establish a complex
for the construction and repair of river and marine vessels) that have the ability,
efficiency and advanced technical capabilities in the fields of the announced
investment opportunity to submit their offers for the investment opportunity
(participation contract) to participate with Our company is based on Article (15) of the
Public Companies Law No. 22 of 1997 amended under the terms announced on the
Ibn Majid General Company website within the international internet and the website
of the Ministry of Industry and Minerals. Companies wishing to participate should
review the company’s headquarters located in Basra Governorate / Saad Square /
opposite the radio transmitters And the TV to receive the documents related to the
investment opportunity (participation contract) for an amount of (250,000) two
hundred and fifty thousand dinars only, non-refundable, and to submit their technical
and commercial offers, including all the required documents and data, as shown
below:
1- Include in the technical offer that the company applying to participate in the
investment opportunity should participate in preparing all designs and constructional,
mechanical and electrical plans, including detailed plans, selecting materials and
electromechanical equipment, and participating in purchasing operations.

2. Consultation, coordination and cooperation between the two parties before the
stage of submitting technical and commercial offers to the final beneficiary.

3- The participation of the cadres of the General Ibn Majid Company in the on-site
implementation and under the supervision of the experts of the second party (the
partner).

4- Cooperation and joint work on developing investment opportunities and providing
them with all new and advanced technologies.

5- The two parties strive continuously and continuously to reach the highest rate of
manufacturing and implementation in the factories of (lbn Majid General Company) to
achieve the highest added value and at a rate of no less than 25% that can be
increased and to achieve a profit rate to be agreed upon and for each contract
implemented (appendices to the partnership contracts).

6- Submit all the supporting documents of the company represented by the
company's incorporation certificate, certified by the Embassy of the Republic of Iraq
in the country of incorporation.

7- Submission of a letter of endorsement from the sober banks approved by the
Central Bank of Iraq, confirming the financial efficiency of the company, provided that
itis

certified by the Iraqi Ministry of Foreign Affairs in the event that it is issued by foreign
banks.

8- Submitting the final accounts for the last five years, certified by an auditing office
and certified chartered accountant.

9- Submitting a clearance from the tax departments for the last year.



10- The technical ability of the applicant company by submitting the company’s data
and attaching a C.V about it and the companies supporting it, their nationality, similar
works and projects implemented during the previous years.,

11- Comparison between the companies developed to participate in the investment
opportunity (participation contract) is made on the basis that the company is one of
the international manufacturers specialized in the industrial field, its sobriety, its
design and manufacturing capabilities, its financial Position, the size of the projects
implemented by it inside and outside Iraq, and the extent to which it provides Ibn
Majid General Company with modern technology. And the added value of the public
company Ibn Majid and the percentage of profits that are realized from the partnership
contract.

12- Offers submitted by Iraqi, Arab and foreign companies are accepted.

13- Commitment to open a branch in Iraq in the event of signing the partnership
contract and submitting a clearance letter from the General Tax Authority for the
fiscal year 2021 in the event that the company has a branch inside Iraq.

14- If the company is not included in the boycott and is not included in the blacklist.

15- Submitting offers within closed and sealed envelopes, with the number and name
of the investment opportunity written on it.

16- The person to whom the partnership contract is awarded shall bear the fees for
publishing the advertisement.

17- In the event that the closing day coincides with an official holiday, the next day
will be the closing date, and no bid received after that will be accepted.

13- The partner is obligated to submit a letter of guarantee upon signing the contract
for an amount of not less than (100,000) one hundred thousand dollars to ensure the
implementation of the general obligations to be launched upon completion of the
requirements arising from the partner.

19- The last date for submitting bids is on Sunday 23/1/2022 at twelve noon.

20- The conference will be held on Monday, 17/1/2022 at ten in the morning in order to
answer the inquiries related to the announced bid.

- Participation subject closing date
contract number

6/PM/PM/2021 (Establishing a complex for the | End of official working
construction and repair of river and hours on Sunday
marine vessels) — /> 7 23/1/2022
s — (Participation contract)

(s — -
Ibn Majid General Company

Haider Taher Jassim
General Manager and Chairman of the Board of Directors




